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CHHA TTISGARH COPPER LIMITED
(A Joint Venture Company of HCL & CMOC)

CIN: U13100CTZ0l8GOI008543
Regd Office: Hindustan Copper Limited, Qtr.NO.OOZB, Street-40

Sector-05 Bhi!ai, Ourg (CG)-49000G

NOTICE

L

Notice is hereby given that the 2nd (Second) Annual General Meeting of the Members

of Chhattisgarh Copper limited will be held on Wednesday, 2nd September, 2020, at

3:30 PM through Video Conferencing (VC) facility at Tamra Bhavan 1, Ashutosh

Chowdhury Avenue, Kolkata (WB)- 700019 to transact the following business at shorter

notice:

Ordinary Business

1. To receive, consider and adopt the audited Financial Statement for the year ended

on 31't March 2020, along with the Reports of the Statutory Auditors, Directors and

Comptroller li Auditor General of India (CliAG).

2. To appoint a Director in place of Shri Sameer Vishnoi (DIN: 07401224), who retires

by rotation and is eligible for re-appointment.

3. To appoint a Director in place of Shri Sukhen Kumar Bandyopadhyay (DIN:

08173882), who retires by rotation and is eligible for re-appointment.

4. To fix remuneration of Statutory Auditors for financial year 2020-21.

For Chhattisgarh Copper limited

Place: ~ \(s>..I-<I
Date: u_o8;-?-02-0

End:
1. Notes to Notice

To
1. All the Members and Directors
2. Statutory Auditors



2.

NOTES:

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA")
has vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13,
2020 (collectively referred to as "MCA Circulars") permitted the holding of the Annual
General Meeting ("AGM") through VC / OAVM, without the physical presence of the Members
at a common venue. In compliance with the provisions of the Companies Act, 2013 ("Act"),
and MCA Circulars, the AGM of the Company is being held through VC / OAVM. Hence,
Members of the Company have to attend and participate in the ensuing AGM though
VClOAVM.

2. Since the AGM will be conducted through VC / OAVM, there is no requirement
of appointment of Proxies. Hence, the Proxy Form is not annexed to the Notice. Also,
Attendance Slip and Route Map are not annexed to the Notice. However, the Body
Corporates are continued to be entitled to appoint authorized representatives to attend the
AGM through VClOAVM and participate thereat and cast their votes through e-voting.

3. In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the
Annual Report 2019-20 is being sent only through electronic mode.

4. Members attending the AGM through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

5. The Members can join the AGM in the VClOAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice. The facility of participation at the AGM through VClOAVM will be made
available for all the members.

6. Members may attend the AGM, by following the invitation link sent to their registered
emaillD along with all steps to make them enable to join the meeting.

7. Members connecting through Laptop via Mobile Hotspot may experience AudiolVideo
loss due to fluctuation in their network. It is, therefore, recommended to use stable Wi-Fi or
LAN Connection to mitigate any kind of aforesaid glitches. For any technical assistance
Members can contact Mr. Mritunjay Kumar Dev, Company Secretary at
mritun j ay-kd@hindustancopper.com.

8. If poll demanded by any member pursuant to provision of Section-109 of the Act,
members can convey their vote by sending email onmritunjay_kd@hindustancopper.com
through their registered email id. .

9. The Members may pose questions during the course of the Meeting. The queries can
also be given in advance at email mritunjay_kd@hindustancopper.com.

10. All documents, disclosure and registers will be made available for the inspection of
members during the meeting through electronic mode.

****

mailto:ay-kd@hindustancopper.com.
mailto:onmritunjay_kd@hindustancopper.com
mailto:mritunjay_kd@hindustancopper.com.


Chhattisgarh Copper Ltd

Directors' Report

To
The Members
Chhattisgarh Copper Limited
Bhilai, Durg (C.G.)

Your Directors have immense pleasure in presenting the 2nd (Second) Annual
Report of Chhattisgarh Copper Ltd (CCL/ the Company) together with audited
financial statements of the Company and Auditors' Report thereon for the
financial year ended on 31St March, 2020.

CCL was incorporated on 21St May, 2018 as Joint Venture Company of
Hindustan Copper Ltd (HCLl and Chhattisgarh Mineral Development
Corporations Ltd (CMDC) with primary objective of exploration of copper
mineral in the State of Chhattisgarh and thereafter mining and beneficiation
thereof. The shareholding pattern between HCL and CMDC is in the ratio of
74:26 respectively and therefore CCL is also a subsidiary of HCL. The number
of Directors nominated by HCL and CMDC on the Board of CCL is in the ratio
of 3:2. The commercial operation of CCL is yet to be commenced.

1. Financial summary

The Company has not yet started its operation and therefore no revenue has
been generated during the year. However, during the year the Company has
incurred loss of RS.3.76 Lakh as compared to RS.24.79 Lakh incurred in
previous year. The said amount has been incurred towards, General,
Administration, Depreciation and other expenses.

2. Transfer to reserve

The Company has not transferred any amount to the reserves during the
financial year ended on 31 st March 2020.

3. Dividend

In the view of non availability of profits, the Board does not recommended any
dividend for the financial year ended on 31st March 2020.

4. Share capital

The details of the share capital and changes thereto during the financial year
are as under:



(a) Authorized Share Capital: During the financial year 2019-20, the
Authorized share capital of the Company stands at Rs.10,00,OO,OOO/-
(Rupees Ten Crore Only) divided into 1,00,00,000 equity shares of Rs.lO
each.

(bl Issued & Paid-up Share Capital: During the Financial Year 2019-20, the
Issued and Paid-up share capital of the Company stands at RS.25,OO,000/-
( Rupees Twenty Five Lacs Only) divided in to 2,50,000 equity shares of the
RS.10/- each.

5. Operational review

The Company has initiated action for obtaining PL/ML for undertaking
exploration of copper mineral in the State of Chhattisgarh. After examining the
geological information available, the Company has identified Bodal Block
(21.75 Sq krn) and Hiddar Block (about 28.60 Sq km) located at District
Rajnandgaon. The Company has submitted application for area reservation for
above Blocks in the month of July, 2018 under Section 17A of MMDRAct 1957
to the Ministry of Mines, Government of India and State Government of
Chhattisgarh. The proposal was forwarded by the Ministry of Mines to Indian
Bureau of Mines (IBM). IBM has sought some clarification, reply to which has
been submitted by the Company. The final reply from the Government of India
is awaited.

6. Material changes affecting the financial position of the Company

There is no material changes occurred or commitments made by the Company
between the end of the financial year and the date of this report having effect
on the financial position of the Company.

7. Changes in the nature of business

There is no change in the nature of the business of the Company during the
financial year.

8. Significant or material orders passed by the Regulators or Courts or
Tribunals

There is no significant or material order passed by the Regulators or Courts or
Tribunals under the Companies Act, 2013 which would impact the going
concern status of the Company's operations in future.

9. Status of subsidiary, joint venture and associate company:

The Company does not have any subsidiary, joint venture or associate
company during the financial year ended on 31st March, 2020.
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10. Deposit

The Company has not taken any Deposits covered under or which are not in
compliance with the requirements of Chapter V of the Companies Act, 2013.

11. Particulars of loan, guarantees or investment:

During the financial year, the Company has not given any loan or guarantees
and security or not made any investment covered under the provisions of the
section 186 of the Companies Act, 2013.

12. Related party transactions

The Company has not entered into any related party transaction during the
year.

13. Business risk management

As per section 134(3)(n) of the Companies Act, 2013, the only risk factor
associated with the Company is allocation of PL/ML by the State Government/
Government of India to start exploration activities. Apart from that no risk
element has been identified which may threaten the existence of the Company.

14. Internal financial control and their adequacy

The Company has an internal control system, commensurate with the SIZe,
scale and complexity of its operations. Further, the Company has adequate
internal financial control system over financial reporting and such internal
financial Control is operating effectively.

15. Conservation of energy, technology absorption, foreign exchange
earnings and outgo under Section 134j3)[m) of the Companies Act,
2013

Since the Company is yet to start its commercial operations, it has been
working with the minimum bare requirements for managing the day to day
operation and hence does not have scope for taking any step for conservation of
energy, technology absorption. There was no foreign exchange earnings and
outgo during the year.

16. CorporateSocial Responsibility (CSR)

Since the Company does not have prescribed net worth, turnover or net profit
as per Section 135 of the Companies Act, 2013, it is not required to constitute
CSR committee and formulate CSR policy.
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17. Extract of Annual Return under Section 92(3) of the Companies Act,
2013

The extract of Annual Return pursuant to Section 92(3) read with Rule 12(1)of
the Companies (Management & Administration) Rules, 2014 is attached
herewith as Annexure-I.

18. Directors and Key Managerial Personnel

Details of the Directors, Key Managerial Personnel and changes occurred
therein during the financial year are given as under:

S. Name of the Directors Designation Date of Date ofNo. appointment cessation1 Shri Arun Kumar Shukla Managing 01/01/2020 NA(DIN: 03324672) Director*
2 Shri Santosh Sharma Managing 21/05/2018 31/12/2019(DIN:07431945) Director
3 Shri Sameer Vishnoi Director 16/06/2020 NA

(DIN:07401224)
4 Shri K.C. Devasenapathi Director 10/03/2019 04/07/2019(DIN:08375535)
5 Shri Ajeet Vasant Director 20/07/2019 16/06/2020(DIN:08516212)
6 Shri Sukhen Kumar Director 01/01/2020 NA

Bandyopadhyay
(DIN:08173882)

7 Shri Vinay Kumar Singh Director & 17/12/2018 NA
(DIN:08306517) CEO

8 Dr. Sanjay Khare Director 15/10/2019 NA(DIN:08560316)
9 Shri Prem Singh Yadav Director 10/12/2018 01/08/2019(DIN:02179916)

(*Shri Arun Kumar Shukla was appointed as Director, CCL w.e.1. 10/12/2018
and his designation was changed from Director to Managing Director w.e.1.
01/01/2020.)

During the period, Shri Santosh Sharma, Shri K.C. Devsenapathi, Shri Ajeet
Vasant and Shri Prem Singh Yadav ceased to be Directors of the Company due
to change in the nominations by the respective promoters. The Board placed on
record its deep appreciation for the valuable services rendered and contribution
made by them during their tenure as Directors of the Company.
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Further, Shri Hemant Kishore Verma, Chief Financial Officer and Shri
Mritunjay Kumar Dev, Company Secretary were continued to be key managing
personnel of the Company during the financial year.

19. Directors remuneration:

No remuneration was paid to the Directors of the Company during the financial
year.

20. Directors responsibility statement:

In terms of Section 134(5) of the Companies Act, 2013, the Directors state that:

a) in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures, if any;

b) the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable
and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that period;

c) the Directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern
basis; and

e) the Directors had devised proper system to ensure compliance with the
provisions of all applicable laws and that such system was adequate and
operating effectively.

21. Board meetings

During the year 4 (four) Board meetings were held on 2nd May 2019, 04th July,
2019, 15th October, 2019 and 06th February 2020. The necessary quorum was
present in all the said meetings and proceedings during the meetings have
been duly recorded in minutes book maintained for the purpose. Attendance of
Directors at Board meetings was as given below:

51. Name of the Director Designation No. Board meetings
No.

Entitled Attended

1. Shri Arun Kumar Shukla Managing
Director 4 4

2. Shri Santosh Sharma Managing 3 2(UD to 31/12/2019) Director
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3. Shri Sameer Vishnoi Director NA NA4. Shri K. C. Devasenapathi Director
IUD to 04/07/20191 2 0

5. Shri Ajeet Vasant Director
(from 20/07/2019 to 2 216/06/20201

6. Shri Sukhen Kumar Director
Bandyopadhyay I 0

7. Shri Vinay Kumar Singh Director 4 4
8. Shri Sanjay Khare Director 2 0
9. Shri Prem Singh Yadav Director

2 2{up to 01/08/20191

22. Statutory Auditors

The Comptroller & Auditor General of India (the C&AG)has appointed M/s K M
Jain & Co, Chartered Accountants, Bhilai, Durg (CG) as the Statutory Auditors
of the Company for the financial year ended on 31sl March, 2020.

23. Comments of C&AG

The Comments of C&AG under the Companies Act, 2013 on the accounts of
the Company for the year ended on 31st March, 2020 are Annexed to this
Report Annexure-II. (Note- Comments of C&AG has yet not been received,
upon receipt, the same along with the reply of the management will be annexed
to this report as).

24. Disclosure on Secretarial Standard

The provisions of applicable Secretarial Standards were complied with during
the year.

25. Disclosure under the Sexual Harassment of Woman at Workplace
(Prevention, Prohibition and Redressel) Act, 2013

All employees of the Company are treated with dignity with a view to maintain
a work environment free of sexual harassment whether physical, verbal or
psychological. During the year the Company has not received any complaints
on sexual harassment.

26. Maintenance of cost records

The Company is not required to maintain cost accounts and records and to
conduct cost audit as per the requirements of Section 148 of the Companies
Act, 2013 and the Rules framed there under.
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27. Vigil Mechanism
The Company is an unlisted public Company and it does not accept deposit
from public and not borrowed any fund from bank & financial institution.
Therefore, it is not required to establish vigil mechanism in terms of Section
177 (9)of the Companies Act, 2013.

28. Independent Directors

As the Company does not fall under the purview of Rule 4 of the Companies
(Appointment and qualification of Directors) Rules, 2014, it is not required to
appoint Independent Directors on its Board.

29. Annual Evaluation of The BoardPerformance

The paid-up share capital of the Company is not more than RS.25 crore at the
end of the preceding financial year. Therefore, the disclosure under section
134(3)(p)of the Companies Act, 2013 is not required.

30. FraudReported Under Section 143(121 by the Auditor:

During the financial year, no fraud was reported by the Auditor under Section
143(12) of the Companies Act, 2013.

31. Particulars of Employees

Under the provisions of Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, no employee of your Company was In
receipt of remuneration as prescribed under the said rules.

32. Acknowledgement

The Board of Directors takes this opportunity to express its appreciation for the
support and co-operation extended by the Government of India, State
Government of Chhattisgarh. The Directors also appreciate the support
received from auditors, bankers and all the stakeholders of the Company.

For and on behalf of the Board of Directors

1

~
(Sukhen Kumar Bandyopadhyay)

Director
DIN:08173882

Date: 2-b'O~.Ul'2.0
Place: ru:d V'~

rJ!-, ~
(Arun Kumar Shukla)
Managing Director
DIN: 03324672
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ANNEXURE

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31/03/2020

Pursuanf to section 92(3) of the Companies Act 2013 and rule 12(1} of the Company (Management & Administration)
Rules, 2014.

REGISTRATION & OTHER DETAILS:
i eIN

U13100CT2018GOlO08Sn
jj Registration Date 21/05/2018
iii Name of the Company Chhattisgarh Copper Limited
iv Category/ Sub-<:ategory of the

Company Limited by shares/Indian Government CompanyCompany
v Address of the Registered office

Hindustan Copper Limited, Qtr No. 0028, Street-40. Sector -05, BhiJai, Durg
(CG) 490006

Contact Details E-mail !chhattisgarhcopper@gmail.com
Phone 10788-2222337vi Whether Iisfed company No

vii Name, Address & contact details of Not Applicable
the Registrar & Transfer Agent, if

s. I
No.1

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company ShAll be stated
Name & Description of main I NrC Code of the I 'Yoto total turnover

products/services Product /service of the company

The Company is yet to start its commercial operation.

III PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES
S. Name & Address of the Company CIN/GLN HoIdln&, % of shares ApplicableNo.

Subsidiary/ held Section
Associate

I HINDUSTAN COPPER LIMITED L27201WB1967GOI028825 Holding 74 2(46)
Company

mailto:!chhattisgarhcopper@gmail.com


IV. SHAREHOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENT AGE OF TOTAL EQUITY)
(i) Category wise Share Holding

I,

C;Jtegory of Shareholders No. of Shares held at the beginning of theyear No. of Shares held at the end of the year -/0 change
during the

Oem;:,,1 Physical Tota! % of total Oemat Physical Total %of total }'car
shares shares

A. Promoters
(1) lndian

til Individuals! HUP' , , 0 , , 0 .
b) Central Gov!. . . . . .
c) Stale Gavt. . .
d) Bodies Corporales 2,49,994- 2,49,994 100 . 2,49,994 2,.49,994 100
e) Bank/FI . . .
f) Any other . . .
Stlb Tolal (AliI) . 2,50,000 2,50,000 100 2.50,000 2,50,000 100 .
(2) Foreign

il) NRl.lnclividuals . . .
b) Olher Indh'iduals . . . . .
c) Bodies Corp. . . . . . .
d} Banks/FI - . . . . .
e) Anvother .. , . . . . .
SubTotal (A)(2) . . . . .
Promoter (A)"

2.50,OfiO 2,50,000 100 2,50,000 2,50,000 100 .
B. PUBUC SHAREHOLDING
m Institutions
a) Mulual Funds . . .
bJ Banks/FI . - . .
c) Central govl . . .
d) Stale Govl. . .

1) h'lSurunc~ Comuanies . .
1p:)FlIs . . .
il) Foreigll Venture Capital
Funds .
i) Others (sp~iry) . . .
Sub Tol~1 (Bj(l): . . .
(2) Non Institutions

a) BodiL'S corporates . . . .
lillndii'm . . . .
il}Overseas . . . . .
b) Individuills . . . .
i) lndi~'idual sl1<1reholders
holding nominnl sharl!
c"pital upto Rs.l1akhs . .
ii) lndividullis
shnreholdcrs holding
nominal sharecllpilal in
excess of R<>.1 lal.::tlS . . . .
c) Others (SDccif ,) . . . . . . .
Sub Total (B)(2); . . . . . .
Total Public Shareholding
(8)" (8)(1)'(8)(') . - . . .
C Shares held by
Custodian (Or GORs &
ADRs - . . . .
Grand Total (A+B+C) 2,50,000 2.50,000 100 . 2,50,000 2,.50.000 100 .

'"Note: Individuals holing shares in the company merel}' as a reprcsen"'tive of the promoter companies .1nd 110t III (hell indiVidual capacily.



/2-

~ The Company is a joint venture of HCLand (MDe. Their agreed ratio of holding as per the JVAdated 30/08/2016 was 74:26.

(ii) Share HoJdin~ of Promotl;'rs
S. Shareholders Name Shareholding at the beginning of the

Shareholding at the end of the year % ('hangeNo.
year

in share
holding

Number of % of total °lr, of shares Number of % of total % of shares
during the

shares shares pledged ar shares shares pledged or
year

of the encumbered of the encumberedcompany to total company to total
shares shares

1 Hindustan Copper limited 181995 74 - 181995 74 - -Chhattisgarh Mineral - - -2 Devehlpment Corporation 64999 26 64999 26LLmited

3 !t1LL's Nominee Shareholders (5
5 0 - 5 0 - -Nos.)

4 CMDC's Nominee Shareholder (l
1 0 1 0No.)

Total 2.50,000 100 2.50,000 100



(iii) Change in Promoters' Shareholding (specify if there is no change)

/1,

S.No. Particulars Sh41re holding at the Cumulative Share holding during the
beginning of (he Year year

No. of 'v., of total No of shares o/uof total shares of
Shares shares of the the company

company

1 At the beginning of the year 2,50,000 100 2,50,000 100Date wise incrc<lsej decrease in Promoters Share
holding during the year specifying the reasons

2 for increase/decrease (e.g. allotment/ transfer!
Nilbonus/ sweat equity etc)

3 At the end of the year 2,50,000 100 2,50,000 100

(iv) Shareholding pattern of top ten Shareholders (other than Direcars, Promoters & hoJders of GDRs & ADRs)

S.No. Particulars Share holding at the Cumulative Share holding during the
beginning of the Year (As year

on the date of incorporation
i.e. 21.05.2018)

For Each of Ule Top 10 Shareholders No. of Shares % of total No of shares % of total shares of the
At tIte beginning of the year shares of the company
Date wise Increase/Decrease in Share holding company
during Ule year specifying U,e reasons for
increase I decrease (e.g. allotment I transfer /
bonus I SWeil.t equity etc):
At the End of the year (or on the date of
separation, if separated during the year)

NIL

(v) Shareholding of Directors & KMP
S.No. Oirector and KMP Share holding at the Cumulative Share holding during the

beginning of the Year year
At the beginning of the year NO.ofShare5 % of (otal No of shares % of total shares of the
Date wise increase/ decrease i.n Promoters Share shares of the company
holding during the year specifying the reasons cOlllpan)'
fot' increase/ decrease (e_g. allotment/ transfer/
bonus! sweat equity etc)
A t the end of the yea r

NIL



V. INDEBTEDNESS

Indebtedness of the Company including interest outslanding/accrued but not due for payment

Secured
Particulars Loans Unsecured

Deposits Totalexcluding Loans Indebtednessdeposits
Indebfness at the beginning of the financial year
i) Principlll Amount
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the financial year
Additions

NILReduction
Net Change

Indebtedness at the end of the financial year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii)

IZf



IS
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, \o\lhole Time Director and/or Manager

S.No. Particulars of Remuneration Name of the Director/ MD/WTD/ Manager Total
I I Amount

1 Gross salary
(a) S('liary as per provisions contained

in section 1"7(1) of the Income-tax
Act, 1961

(b) V"Jue of perquisites u/s 17(2) of the
lncome tax Act, ]961

(c) Profits in lieu of salary under section
17(3) of the Income Tox Act, 1961 NIL

2 Stock option
3 Swea t Equity
4 Commission

as % of profit
others (specify)

5 Others, please speciE\'
Total (A)
Lemng as per the Act NA

B. Remuneration to other directors:
1 Independent Directors
(a) Fee for attending board / committee

meetings

(b) Commission
(c) Others, please specify

Total (1)
2 Other Non Executive Directors
(a) Fee for attending board / corrunittee

meetings
(c) Olhers, please specify.

Total (2)
Total (8)=(1+2)
Total Managerial Remuneration
Overall Cieling as per the Act

There is no independent directors on the Board

NIL

NA

C Remuneration to Key Managerial Personnel other than MDI ManagerjWTD
S. No. Particulars of Remuneration Key Managerial Personnel
1 Gross Sal<lry I I I Total

Amount
(a) Salary as per provisions contained in

section 17(1) of the Income Tax Act, 1961

(b) Value of perquisites u/s 17(2) of the
Income Tax Act, 196]

(c) Profits in lieu of salary under section
17(3) of the Income Tax Act, 1961

NIL2 Stock Option
3 Sweat Equity
4 Commission

as % of profit
others, specify

5 Others, please specHv
Total
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VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES

Type Section of the Brief Details of Authority Appeal madeCompanies Description Penalty/ (RD/NCLT/ if any (giveAct Punishment{ Court) details)
Compounding
fees imposed

A. COMPANY PENALTY
Penalty
Punishment
B. DIRECTORS
Penalty
Punishment
Compounding NIL

C. OTHER OFFICERS IN
DEFAULT
Penalty
Punishment
Compounding

For, Chhattisgarh Copper Ltd

Date: ?-G. 08. )..6l)..Q
Place: vig( k!1-/-8

(Sukhen Kumar Bandyopadhyay)
Director

DIN: 08173882

(}t_.~
(Arun Kumar Shukla)
Managing Director
DIN: 03324672



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF
INDIA UNDER SECTION 143(6)(b)OF THE COMPANIES ACT, 2013 ON
THE FINANCIAL STATEMENTS OF CHHATTISGARH COPPER
LIMITED FOR THE YEAR ENDED31MARCH 2020

The preparanon of financial statcments of Chhattisgarh Copper Limited for the year ended

31 March 2020 in accordance with the financial reporting framcwork prescribed under the Companies

Act, 2013 (Act) is the responsibility of the management of the company. The statutory auditor

appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act is

responsible for expressing opinion on these financial statements undcr section 143 of the Act based on

independent audit in accordance with the standards on auditing prescribed under secnon'143(JO) ofthe

Act. This is slated to have been done by them vide their Audit Report dated 07 July 2020.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the

supplementary audit of the financial statements ofChhattisgarh Copper Limited for the year ended 3I

March 2020 under section 143 (6)(a) of the Act.

For and on the behalfofthe
Comptroller & Audi r General of India

/7

Place: Kolkata

Date: ,1 3 AUG 2020
(Su~

Director General Audit (Mines)
Kolkata
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K.M. JAIN & CD.
Chartered Accountants•

Report on the standalone Financial.Statements

To,

The members of Chhattlsgarh Copper Limited

9 Himalaya Complex Supela, Bhilai
Distt.- Durg (e.G.) 490023
Tel. : 0788-2294369,4032039
E-mail: kmjbhilai@gmail.com

Opinion

We have audited the accompanying Standalone fmancial statements ofMIs.
Chhattlsgarh Copper Limited("the Company") which comprises the Balance
Sheet as at March 31, 2020, the Statement of Profit and Loss, and statement of
cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone fmancial statements give the
information required by the Act in the manner so required and give a true and
fair viewin conformitywith the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2020, and profit/loss, and
its cash flowsfor the year ended on that date. - -

Basis for Opinion

We' conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10)of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of OUrreport. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute .of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We bclieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

mailto:kmjbhilai@gmail.com
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Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5)of the Companies Act, 2013 ("theAct")with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectivelyfor ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that givea true and fair viewand are free
frommaterial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the goingconcern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free frommaterial misstatement, whether due to fraud
or error, and to issue an auditor's report that includes OUropinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected'to
influence the economic decisions of users taken on the basis of these financial
statements.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the Annexure "A"a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(5) of the act, we give in the Annexure "B" a statement
of our replies to the directions/ additional directions issued by Comptroller and
Auditor General of India(C&AG)

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

e) In our opinion, provisions under section 164(2) of the Act, regarding
disqualification of Directors are not applicable to a Government Company
in terms of Notification No. G.S.R 463(E) dated 05.06.2015 issued by
Ministry of Corporate Affairs.

/) With respect to the adequacy of internal financial control over financial
reporting of the company and the operating effectiveness of such controls,
refer to our separate report in the Annexure "C".

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

I. The Company does not have any pending litigations which would
impact its financial position

2. Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

For K.M.Jaln & Co.
Chartered Accountants
FRN00225~~. O.
Sldd~~.
(Partner)
MH.435800
Place: Bhllal
Date: 07/07/2020
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Annexure 'A' to the independent Auditors' Report

[Referred to in paragraph 1 under "Report on Other Legal and Regulatory
Requirements" of our Report of even date to the members of

MIS CHHATTISGARH COPPER LIMITED (THE COMPANYI
On the accounts of the company for the year ended on 31" March, 2020

On the basis of such cheeks as we considered appropriate and according to the
information and explanation given to us during the course of our audit, we report
that;

I. In respect of its flxedassets;.

(a) The Company has maintained proper records showing full
particulars, including quantitative details and situation of flxed
assets.

II. As explained to us and the information provided by the management,
The Company is still in exploration phase. As on date the company does
not have any physical inventory.

m. In our opinion and according to the information and explanations given
to us, the Company has not granted any loan to parties covered in the
register maintained under section 189 of the Companies Act 2013,
Accordingly,paragraph 3liii)of the Order is not applicable.

IV. In our opinion and according to the information and explanations given
to us, the Company has complied with the provision of section 185 and
186 of the act, with respect to the loans and investments made. The
company has neither issued any guarantee nor has provided any
security on behalf of any part.

V. In our opinion and according to the information and explanations given
to us, the Company has not accepted any deposit from the public and
hence reporting under paragraph 3(v)of the Order is not applicable.

VI. The maintenance of cost records has been specifled by the Central
Government under section 148(1) of the Companies Act, 2013. The
company has not commenced business yet, No records have been
maintained by the company.

VII. In respect of statutory dues;

(a) According to the information and explanations given to us and on
the basis of our examination of the records of the company,
amounts deducted/ accrued in the books of accounts in respect of
undisputed statutory dues including provident fund, Employee
State Insurance, income tax, sales tax, services tax, duty of Excise
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duty of customs, value added tax, cess and other material statutory
dues have been regularly deposited during the year by the company
with the appropriate authorities, no undisputed amounts payable
in respect of provident fund, income tax, goods & service tax, duty
of customs, value added tax, cess and other material statutory
dues were in arrears as at 31st March, 2020 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, and the
records of the company examined by us, there are no disputed tax
matters as on 31st March, 2020.

VIII. According to the information and explanations given to us by the
management, the Company has not defaulted in any repayment of the
loans or borrowings from fmancial institution, banks nor has it issued
any debentures.

IX. According to the information and explanations given to us by the
management and based on records of the company examined by us, the
company has not raised money by way of initial public offer or further
public offer including debt instruments and term loan. Accordingly, the
provision of clause 3 (ix) of the order are not applicable to the company
and hence not commented upon.

X. According to the information and explanations given to us, no fraud by
the Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

XI. According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
paid/ provided any managerial remuneration.

XII. In our opinion and according to the information and explanations given
to us, the Company is not a nidhi company. Accordingly, paragraph 3
(xii)of the Order is not applicable.

XIII. According to the information and explanations givcn to us, and based
on our examination of the records of the company, the transaction with
the related parties are in compliance with Section 177 & 188 of the Act
where applicable and details of such transactions have been disclosed
in the financial statement as required by applicable accounting
standards wherever required.

XIV. According to the information and explanations given to us, and based
on our examination of the records of the company, the company has not
made any preferential allotment or private placement of shares or fuJly
or partly convertible dcbentures during the year, hence reporting under
paragraph 3 (xiv) of the Order is not applicable.

XV. According to the information and explanations given to us, and based
on our examination of the records of the company, the company has not
entered into any non-cash transactions with directors or persons



connected with him. Accordingly, paragraph 3 (xv) of the order is not
applicable.

XVI. The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For K.M. Jain & Co.
Chartered Accountants
(FRN:002252C)

~.
Sidclharth Jain
(Partner)
M.No.435800

Place: Bhilai
Date: 07/07/2020

.__ ..._------ '-



Annexure '8' to the independent Auditors' Report

Directions under section 143(5) of the Companies Act, 2013:

81. Directions Action Taken Impact on Accounts
No. and Financial

statements
1. Whether the company has system Yes, the company There is no impact on

in place to process all the has system in place the accounts and
accounting transactions through IT to process all the fmancial statements.
System? If yes, the implications of accounting
processing of accounting transactions
transactions outside IT system on through IT System.
the integrity of the accounts along
with fmancial implications ,if any ,
mav be stated.

2. Whether there is any restructuring Based on the There is no impact on
of any existing loan or cases of information the accounts and
wavier / write off of available to us, fmancial statements.
debts/loans/interest etc. made by there is no
a lender to the company due to the restructuring of any
company's inability to repay the existing loan or
loan? Ifyes, the financial impact cases of
may be stated. wavier / write off of

debts/loans/interest
etc. made by a
lender to the
company during FY
2019.20.

3. Whether funds received/receivable No funds There is no impact on
for specific' schemes from received/ receivable the accounts and
Central/State agencies were for specific schemes financial statements,
properly accounted for / utilized as from Central / State
per its term and conditions? List agencies during FY
the cases of deviation. 2019.20,

l

l

For K.M. Jain & Co.
Chartered Accountants
(FRN: 002252C)

~,O~.
Siddharth Jain
(Partner)
M.No.435800

Place: Bhilai
Date: 07/07/2020
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"ANNEXURE Cn TO INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (I)of Sub-section 3
of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal fmancial controls over financial reporting of
Chhattisqarh Copper Limited ("the Company") as of 31st March, 2020 in
conjunction with our audit of the Ind ASfinancial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintammg
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
fmancial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal fmancial
controls over fmancial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectivelyin all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over fmancial reporting and
their operating effectiveness. Our audit of internal financial controls over
fmancial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the Ind ASfinancial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls system over financial reporting.
Meanin of Internal Financial Controls over Financial Re ortin
A Company's internal financial control over fmancial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3)provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal fmancial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations
given, to us, the Company has, in all material' respects, an adequate internal
financial controls over fmancial reporting and such internal financial controls
over financial reporting were operating effectivelyas at 31st March, 2020 based on
the internal control over financial reporting criteria established by the Company
considering the essential components 7 of internal control stated in the Guidance
Note' on audit of internal financial controls over financial reporting issued by the
Institute of Chartered Accountants of India.

For K.M.Jain & Co.
Chartered Accountants
FRN~.

Siddharth Jain
(Partner)
MN.435800
Place: BhI1aI
Date:07/07/2020

1
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CHHATTISGARH COPPER LIMITED
( A Joint Venture Cumpany of MeL & eM DC)

STANDALONE 8AL\NCf. SHf.:ET AS AT 3lSf MAR, 2020

Particulars Note

"
As lit 31st March,20l0

fig in (Rs.)

As at 31st Marl."h,1019

A} ASSETS

Non-Current Assets
Property. plant and equipment
Capital work-in-progress
Other intangible assets
lnvestmtnts in subsidiaries, associates and joint ventures
F'inaotial assets
Investments
Loans
Other financial assets

Income Tax assets (net)
Deferred tax assets (oel)
Other non-current assets

3,96,549 4,94,808

Sub-total - Non-Current Assets
2 Cuneot flSSCts

Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Bank balances other than Cash and Cash equivalents above
Other financial assets

Other current assets
Assets c1nssilied as held for sale

2

3

3,96,549

15,051

1,19,700

4,94,808

5,10,972

1,17,000

Sub-totlll- Current Assets 1,34.751 6,27,972

TOTAL. ASSETS S.31,300 11.22,780

B) EQUITY AND LIABILITIES

Euuitv
Equity Share capital
Olher e uit

Suh.tOla]- Sbartholdel'S' funds

4
5

25,00,000
28.56096)
3,56,096

25,00,000
4,79,827
20,173

2 Uabilities
Non-c:urrent liabilities
Financial liabilities
Olher financial liabilities

Provisions
inrorne tax liabilities (net)
Other non.current liabilities

Sub-total. Non-<urrtnt liabililics
J Current liabilities

financial liabilities
Trade payables
Other financial liabilities

Other currenlliilbilities
Provisions
Currenllax liabilities (net

6
7

8.45.898
41,498

9,73,622
1,28.985

11,02,601

11,22,780

\ ",_h.W
Aruo K Shukla
Managing Director
(DIN: 03324672)

8,87,396

5,31.300

onb.h.lroflb. Board Ofn;rtt'lf~1fJ ",,/-.,.10
M II sy K.Dl."v H.K~v"1.a
Compau)' Secretnry Chief Finandal Oflirtr
M.No. ACS 22171

~II.\~SO
S K Bandyopadliysy
Director
(DIN: 08113882)

Sub-total- Currenl liabilities

Villay K S ngh
Director & EO
(DIN: 083 6517)

Siddhl"lrth Rin
(PSltlner)
M.No: 435800
Place: 8H ILAo}
Date: o:Jo .O";l' U>

In terms of ou



CHHA ITJSCARH COPPER LJl'1ITED

{A Joint Venture: Campan}' af HCL & CMDe)

STANDALONE STATEMENT OF PROfIT AND LOSS ACCOUNT fOR THE YEAR ENDED JIST MARCH, 2020

Fig in (Rs,)

Particulars Note
No.

For the yesr ended
31st Msrch):020

For the year ended 31st
Ma.rch):019

La, Revenue from Operations

J .b. Other Income
I. Total Income It.a. + lob,)
2, Expenses

a} COSl of Malena!s Consumed
b) Chilflges in Inventories orFinishcd Goods, Semi.Finished and Work.in-
proces
c) Employee Benefits Expense
d) Finance Costs
e) Depreciation and Amortisation Expense
f) Advertising & Promotions
g)General ,Administration nnd Other expenses
2. Expenses Isum orCa) to (g))
3, Profitf{Loss) Before Expecfionalltcms and Tax (J-2)

4. Exceptional items
5. Profil/(Loss) Before Tax {J-4)

6. Tax expenses

7. Profit/CLoss) for the period from C<lntinuing operations After Tn (5-
6)

8 98,259 65,1'9

9 2,78,010 24,14678
3,76,269 24,79,827
(3,76,269) (24,79,827)

(3,76,269) (24,79,827)

(3,76,269) (24,79,827)

14. Paid up Equity Share Ca.pital (fsce value Re. 10 per share)

15. Reserves excluding Revaluation Resen't as per Balance Shut

8 ..Profit/(Loss) from Disconlinuing operations before After Tax

9. Tax expenses of discominued operations
10. Profil/(Loss) from Discontinuing operations Afler Tax(8-9)
lLProfit/(Loss) (or the periof After Tax (7+10)
12. Other C<lmprchensi"e lncom£ (Net of lax)~ net cn:dit I (charge)
13. Tolal Comprehensi\o'e Income for the period (11+12)

(9.92)
(9.92)

/d. . r '" ." .J,C
Ann K Shukla
Managing Director
(DIN: 03324672)

(1.5 l)
(1.51)

(3,76,269) (24,79,827)

(3,76,269) (24,79,827)

25,00,000 25,00,000

(28,56,096) (24,79,827)

(1.5 I) (992)
( 1.51) (9.92)

n behalf of the Board o~DJtec~~!
' y. Dov H. ~v%'ILJ.6ID
Company Secretary Chief Financial Officer
M.No. ACS 22171

s~oJ.':\~~
Director
(DIN: 08173882)

Sin. \ l6! 06('l-DL.D
Director & ~O
(DlN,083065 7)

Siddha
(Partner)
M.No: 435800
Place: J3H'(.~J
D"" O~'O~'U1

16. Earnings Per Share (ror continuing operations)

(a) Basic -(")
(b) Diluled. (")

17 Earnings Per Share (for disconlinutd operations)
(a) Basic -n
(b) Diluted. (')

18.Hi Earnings Per Share (for discontinued operations)
(a) Basic -(")
(b) Diluted ~ ('
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CHHA TIISGARH COPPER LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020

Particulars
For the year ended 31st March For the year ended 31st March

2020 2019
Cash flows from ooeratin2 activities
Profit before taxation (3,76,269) (24,79,827Adjus/metlts for:
D~eciation 98,259 65,149Investment income - .Interest expense - .
Profit I (Loss) on the sale of propel1Y, plant & equipment - -Workinz capital clranJ!es:
(lncreasc) I Decrease in trade and other receivables 12,700) (1,17,000)(lncrease) I (Decrease) in inventories
Increase I (Decrease) in trade payables (2,15,2111 11,02,607Cash ~enerated from operations (4,95,9211 (14,29,071)Interest paid - .
Income taxes oaid - -Dividends oaid - -
Net cash [rom operating aclillities (4,95,921) (14,29,071)

Cash flows from investine activities
Business acquisitions. net of cash acquired - .
Purchase of propei1y, plant and equipment - (5,59,9571
Proceeds from sale of equipment -
Acquisition of portfolio investments . -Investment income - -Net cash used in investillg actil'ities - (5,59,957)

Cash nows from financin!! activities
Proceeds from issue of share capital . 25,00,000
Proceeds from long-term borrowin.gs - -
Payment of long-term borrowinj(S - -Nel cash used in financing activities - 25,00,000

Ne' increase in cash and cash eQuivalents (4,95,921) 5,10,972

Cash and cash eQuivalents flt be!!innin!! of period 5,10,972 -
Cash and cash equivalents at end of period 15,051 5,10,972

In terms of rt; ~.<~ ?ii on behalf of lhe Board of Di¥;:!,.I"'~-<--•
For KM. Co. • - n,~ H.KV rma~

~~\£1/,Chartered A iJ Company Secretary Chief Financial Officer
FirmR~ M.No. ACS 22.171

. I l ~16/DGf~U1 ~,I<{"I~ !J" ~~~,.-
Siddharth Jain Vina~KS ngh SKBandyopadhyay Arun K Shukla
(Parlner) Direclor & EO Director Managing Director
M.No: 435800 (DIN: 08306 17) (DIN: 08173882) (DIN: 03324672)
Place: 13"'('"
Date: o•..~'i" 1. 0



r, CHHATTISGARH COPPER LIMITED

:.sTANDALONE STATEMENT OF CHANGE IN EQUITY FQR THE YEAR ENDED 31ST MARCH 2020

A.EQUITY SHARE CAPITAL Fig in Rs

Balance As On 01.04.2018 Change In Equity Balance As On
Share Capital 31.03.2019

. During The Year.
- 25,00,000 25,00.000

Fig In Rs

B. Other Equity General Reserve Capital Reserve Retained Total
Earnin!!s

Balance As On 01.04.20 I8 - . - -

Change In Other Equity During . - (24,79,827) (24,79,827)
The Year

Balance As On 31.03.2019 - - (24,79,827) (24,79.827)

A.EQUITY SHARE CAPITAL Fig in Rs

Balance As On 01.04.2019 Change In Equity Balance As On
Share Capital 31.03.2020

During The Year
25,00,000 25,00,000

Fig in Rs

B. Other Equity General Reserve Capital Reserve Retained Total
Earnings

Balance As On 01.04.2019 . . (24,79,827) (24,79,827)

Change In Other Equity During - - (3,76,269) (3,76,269)
The Year

Balance As On 31.03.2020 - . (28,56,096) (28,56,096)

Chief Financial Officer

Vt,.~
Arun K Shukla

Managing Director
(DIN: 03324672)

n behalf of the Board of Directors

MI"J jay . Dev
Company Secretary
M.No. ACS 22171

Iblo6/VJI» s~1;!;J~y
Director

date attached

(DIN: 083065.17) (DIN: 08173882)

Siddhnrfh Jain
(partner)
M.No: 435800
Place:
Date:
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CHHA ITrSGARH COPPER LIMITED

NOTES TO THE STANDALONE FINANCIAL STA ITMENTS

lin as.1
NOTEs

" ' J:t',;; 'c. ; " As at 31st Mar 2020;iif}\i1 ~~sjrt0fj~~)O'19'.
'>-'.

PARTICULARS o.

Amo~;i~'Jis~~~1iiIl}1jfd~.~:-~-;';-~'No. , '.;'

._~~- 0 ,- •••-.;,.. iifAinount In Rs..
.;.c-

-",.': '«;,-~"'~-,t'.',~g,~_:..-~-,.. ----.,'- ~~~.~'Y ro,
I TANGIBLE ASSETS

Gross Block
559.957 559,957Less: Depreciation
163.408 65.149Less: Provision for Discarded Assets

- -Less: Provision For loss of Assets Pending Invest-Assets
NET BLOCK (SEE NEXT PAGE)

396.549 494,8082 CASH AND CASH EOUIVALENTS

A) CASH AND CASH EQUIVALENTS

i) Cash on hand
ii) Cheques, drafts on hand
Hi) Balances with banks
- With scheduled banks

15,051 510.972- With other banks

TOTAL 15,OSI 510,972
3 OTHER CURRENT ASSET

I) GST RECOVERABLE
119,700 117,000

TOTAL 119,700 117,000
4 SHARE CAPITAL

.) AUTIIORISED SHARE CAPITAL
- Equity Share Capital 10,000,000 100.000.000 10,000,000 100,000,000b) PAR VALUE PER EQUITY SHARE (in as'J 10 10 10 10

c) PAR VALUE PER PREFERANCE SHARE (i. ')

d) NO. OF SHARES ISSUED, SUBSCRIBED AND
FULLYPAJD
- Equity Share Capital 250,000 2,500,000 250,000 2,500,000

HCL LTD 185,000 1,8SO,OOO 185,000 1,850,000CMDCLTD 65,000 650,000 65.000 650.000

TOTAL, 250,000 2,500,000 250,000 2,500 000

c) RECONCILIATION OF NO. OF SHARES ~ No. of Shares (In Rs.) No. of Shares (In Rs.)SHARE CAPITAL OUTSTANDING:
OUTSTANDING AS ON 01.04.2019 - - - -Add: No. of shares/Share. Capital issued! subscribed

250,000 2,500.000 250.000 2,500,000during the period
Less: Reduction in no. of shares/Share Capital - - - -.. . OUTSTANDING AS ON 31.03.2020 250.000 2,500.000 250,000 2,500.000

f) SHARES IN THE COMPANY HELD BY EACH
SHAREHOLDER HOLDING MORE THAN 5

In No. In{%) In No. tn(%)PERCENT SPECIFYING THE NUMBER OF
SHARES HELD
HCLLm 185,000 74% 185,000 74''10CMDCLm 65,000 26% 65,000 26%

250,000 250,000g) AGGREGA IT NO. OF SHARES ALLOTTED
PURSUANT TO A CONTRACT WITIIOUT

65,000 650,000 65,000 650,000PAYMENT BEING RECEIVED IN CASH
(ALLOTTED TO CMDC LTD,RAIPUIl}



CHHATIISGARH COPPER LIMITED
NOTE" Tn TIlE STANDALONE FINAriClAL STATEMENTS

pARTICULARS

S RESERV£. ANn SURPLUS

a) CAPITAL RESERVE
AS PER LAST BALANCE SHEET
Add: Transfer from Surplus
Add: Granls received during the period
Less: Write back during the period
Less: Adjustments during th.eperiod
AS AT BALANCE SHEET DATE

b) SPECIAL RESERVE
AS PER LAST 8ALAi"'lCE SHEET
Add: Transfer from Surplus
l..ess:Trnnsfer 10 Surplus
.Less: Adjustments during the period
AS AT BALANCESHI.ET DATE

oj STATUTORV RESERVE
AS PER LAST BALANCE snEET
Add: Transfer from Surplus
l..ess: Write back during the period
Less: Adjustments during lite period
AS AT BA LANCE SHEET DATE

d) GENERAL RESERVE
AS PER LAST BALANCE SIIEET
Add: Transfer from Surplus
Less: Write back during the period
less: Adjusnncnts during the period
AS AT BALANCE SHEET DATE

"*cO
Number or . {
Shares'

e) SURPLUS.

TOTAL

DETAILS OF SURPLUS.

profit for the period as per Statement of Profit and Loss

Balance brought fOfYt'ard

BALANCE CARRIED FORWARD

6 OTHER CURRENT L1AB1L111ES

(2,856,096) (2,479,827)

(2,856.096 (2,479,827

(376,269) (2,479,827)

(2,479,827)

(',856,096) 12,479,827)

i) Othu liabilities-
1_AdlVoc:e from-HCLA/c
2-01bu PlIysble Ale

TOTAL

7 SRORT TER1t1rROYlSIONS

i) PROVISION - OTHERS
AS PER LAST BALANCE SHEET
Additions during the period of

Amount used during the period
Amount reversed during (he period
CLOSING BALANCE

650,000
195,898

128,985
30,000
117,487

845.898

845,898

4],498

650,000
323622

128,985

973,622

973,622

128,985

7.1

TOTAL
.Provision during the year includes fees for Auditors remuneration 30000

41,498 ]28.985
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CHHA TT1SGARII COPPER LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

On Rs.l
NOTES ,-'" . :\ I ~';Ason 3bt Mar 2020 ~-'''''~As on'J1st.i\f8r2019~PARTICULARS.,No._ . < I Amount in Rs. Amount in Rs~ !':J\mount inRs....• "Ainoubt'ln~lb~

8 DEPRECIATION AND AMORTISATION EXPENSES

A. DEPRECIATION
Depreciation for the period 98259 65,149

SUB TOTAL (A) 98,259 65,\49
B. AMORTISA nON
Amortisation during the period ~ -

SUB TOTAL (B) - -
TOTAL (A+B) 98,259 65.149

9 GENERA nON. ADMINISTRATION A.i"'DOTHER EkENSIS

ADMINISTRA nON EXPENS[S
CapitaJ Enhancement Exp - 993,500
Conveyance Charges, hire Charges & Other Charges 15,246 211,344
Consultancy Charges - 650,000
Printing Charges - 26,275
Rent Expenses 158,880 404,090
Water Charges 2,250 2,250
Electricity Charges 25,198 18,898
Te[ephone Charges 24,131 18,098
Mise Exp 7,305 75,046
Payment To Auditor 45,000 15,000

Bank Charges - 278.010 177 2.414.678

SUBTOTAL 178,010 2,414678

As st 31.03.2020 Aut 31.03.2019 I

I:IDllinafory Note:-

I) Detail of paYlIIt'ollo Anditor Are ASunder:-

i) SfBtuton' Auditors
As Auditor
- Audit Fees 35,000 15,000
• Tax Audit Fees 5,000 -
10Other Capa~it} .
• Company Law Matters -
Reimbursemenf ofE:lpmsrs 5,000 -

jj) eMt Aud1t{)n
• Cost Audil Fees
• Reimbursement of Expenses

iii) Internal Auditors
• Audit Fees
• Reimbursement of expenses

TOTAL 45,000 15.000



Note: I Property,plant and equipment (Active Assets) r in Rs)
Free Hold Buildings PIDnt,Machincry Fumllu~ & FillurT:!l Vehicles Electrical

DESCRIPTION unO including Sanitary nnd Mining & Office Equlpmenl Equipmmt and Totnl
And ":nter Supph' Equipment In,tallaUon

YF~4R ENOE031SI MARCH 1019

;;roS! Carrying Amount

Opening Gross Canying Amaunl ,

Exchange Differences
Additions 559.957 559.957
[nler-head Adjustments
Assets classified as held for sale
Disposals
Transfers ,

(lasing Gross Carr')ing Amount 559.957 559,957

Accumulated Dtprttilltion

Opening Accumulated Depredation
Depreciation charge during the ~'ear 65.]49 65,149
Impairment WS5eS
Exchange: Differences
Inter-head Adjustments ,

Assets classified as held for sale "

Disposals
TtvlSfers

Closi;; Accllmu]atoo Deprec:iaton , 65,149 , , 65,10(9

Net CarT');n~Amount 2018-19 -r ' I ' I 494,808 1 , , I 4?4,SOS

Note: 1 Pronertv,plant and equipment r in Rs)
Bolldlng:5 Pl.Ilnt,MlIlehlnery EJectrical

DESCRIPTION FlU Hold indnding Sanitar-y and Mining Furniture & F1nUI'fS \'ebklr:s Equipment and TotalLand aDd \Vater Suppl)' & orrtCC E<juipment.:.,<, Equipment Installation

rv;-AR ENDED 31ST MAR 2020

Gms! CaT'lng Amount

Opening Gross Carrying Amount 559,957 559,957
Exelw1gc DifTcrencc:s
Additions
IImcr-bead Adjustments
Assets classified as held for sale
Disposals
Transfer

C1mlug GmS9 Carrvin~ Amou nl 559,957 559,957

Accumulared DeD~d3tlnn

Opening Accumulated Depreciation 65,149 65,149
Depreciation chnrge during lhe}-ear 98)59 9&,159
Impainnern Losses
Exthange DilTerml;cs
1rner-he:il.dA<Ijl'Stments
Asstls classified lis held for ~Ie
Disposals
Transfers

ClariMe:cumlll.atM Dep~lflton , 163.408 163,408

C "'-Nd Carrvi;;Amount 2019_20 I //..,r./ ...•. , 396,.549 I I I 396,549

4"1% ):\1::;, ~

~\{IJ9ia,h;;;;6 !"
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11. SIGNIFICANT ACCOUNTING POLICIES

I. Corporate Information

Established on 21 .05.2018 and domiciled in India. Chhattisgarh Copper Limited (CCL) is a Joint
Venture Company (JVC) fonned between Hindustan Copper Limited (HCL) and Chhattisgarh
Mineral Development (CMDC) for exploration, mining and beneficiation of copper and its
associated minerals in the State of Chhattisgarh. Since HCL holds 74% equity in JVe. it is
also a Suhsidiary of HCL as per Section 2(87) of the Companies Act 2013.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Accounting

The accompanying financial statem"enis have been prepared under historical cost convention
from the books of accoullts mainiained under accrual basis except for certain financial
instruments which are measured at fair value and in accordance with Indian Accounting
Standards (lND AS), as noiified by MeA prescribed under the Companies (Indian Accounting
Standards) Rules, 201 5 ("Ind AS Rules"), of the Companies Act, 2013. The accounting policies.
methods of computation and presentation applied in these financial statements have been
consistently applied in each of the periods presented.

2.2 Use of Estimates

The preparation of financial starements in accordance with Ind AS requires the use of certain
critical accounting estimates. It also requires management to exercise judgment. estimates and
assumptions that affect the reported amounts of revenues. expenses. assets and liabilities. and
the accompanying disclosures, and the disclosure of contingent liabilities. The areas involving a
higher degree of judgment or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed as "Notes to Financial Statements".

2.3 Property, Plant and Equipment (PPE)

The cost of an item of PPE is recognized as an asset if and only if, it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item can
be measured reliably. The cost of an item of PPE is the cash price equivalent at the recognition
date. The cost of an item of PI'E comprises:

i. Purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

ii. Costs directly attributable to bringing the PPE to the location and condition necessary for it
to be capable of operating in the manner intended by management.



l

.' iii. The initial estimate of the costs of dismantling and removing the item and restoring tlle site
on which it is located. the obligation for which the company incurs either when the PPE is
acquired or as a consequence of having used the PPE dming a particular period for purposes
other than to produce inventories dming that period.

The company has chosen the cost model of recognition and this model is applied to an entire
class of PPE. After recognition as an asset, an item of PPE is carried at its cost less any
accumulated depreciation and any accumulated impairment losses.

When parts of an item ofPPE have different useful lives, they are accounted for as separate items
(major components) of PPE.

2.4 Depreciation

The depreciable amount of an item ofPPE is allocated on a straight line basis over its uscfullife
prescribed in Part C of Schedule II of the Companie~ Act,2013 or actual useful life of assets
assessed by the Technical Committee of the company, whichever is lower. The residual value
and tlle useful life of an asset are reviewed. at each financial year-end. Each part of an item of
PPE with a c<lst that is significalll in relation to the total cost of the item is depreciated separately.
Depreciation on all suc.h items have been providcd from the date thcy are 'Put to Usc' till the
date of sale. The residual value of all such items is taken at 5% of the original cost of individual
asset.

An item ofPPE is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Certain consumable items of small value whose
useful life is very limited are directly charged to revenue in the year of purchase.

From the date Ind AS came into etTect, the carrying amount of an asset is depreciated over the
remaining useful life of the asset as per estimate of remaining useful life.

3. Current and Non-current Classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current
cJassification.An asset is
treated as current by the company when:

~ its expects to realize the asset, or intends to sell or consume it in its nonnal operating cycle:

~ it holds the assets primarily for the purpose of trading;

~ it expects to realize the asset within twelve months aftcr the reporting date;

1
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" the asset is cash or cash equivalent (as defined un'der lnd AS 7) unless the asset is restricted
from being exchanged or used to seltle a liability for at least twelve months after the
reporting period,

Except the above. all other assets are classified as Non-current.

A liability is treated as cun'en! by the company when:

> its expects to settle the liability realize the asset, or intends to sell or consume it in its
normal operating cycJe;

" it expects to settle lhe liability in its normal opcrating cycle:

> it holds the liability primarily for the purpose of trading;

> the liability is due to be settled within twelve months after the reporting period;

> it does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting period, Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Except the above, all other liabilities are c1assitied as non-current.

4. Mineral Exploration and E\'3luation Expenditures

4.1 Pre-exploration costs

Pre-exploration costs are expensed in the period in which they are incurred.

4.2 Exploration and Evaluation Assets (E & E Assets)

Once the legal right to explore a property has been acquired, costs directly related to exploration
and evaluation expenditures are recognized and capitalized, in addition to the acquisition c-osts.
These direct expenditures include such costs as acquisition of rights to explore, materials used,
topographical, geological, geochemical and geophysical evaluation, surveying costs, sampling,
drilling costs, activities in relation to evaluation of technic~1 feasibility and commercial viability
of extracting a mineral resource, consultancy cost, payments made to contractors ete-.during the
exploration phase. Costs n01 directly attributable to exploration and evaluation activities are
expensed in the period in which they occur.

Administrative and general overhead cost that are directly attributable to the assets are capitalized
as E & E Assets,

1



E & E Assets may be tangible or intangible. To the extent that a tangible asset is consumed in
developing an intangible asset, the amount reflecting that consumption may be part of the cost of
the intangible asset created. However, the asset being used remains a tangible asset.

'\I When a project is deemed to no longer have commercially viable prospects for the Company,
exploration and evaluation expenditures in respect of that project are deemed to be impaired. As a
result, those exploration and evaluation expenditure costs, in excess of estimated recoveries, arc
written off to Statement of Profit & Loss.

The Company assesses exploration and evaluation assets for impairment when facts and
circumstances suggest that the carrying amount of an asset may exceed its recoverable amount.

Once the technical feasibility and commercial viability of extracting the mineral resource has heen
determined, the property is considered to he a mine under development and is classified as "mines
under construction".

Exploration and evaluation Assets are also tested for impairment before the assets are transferred
to development properties.

As the Company currently has not commenced commercial operations, any incidental revenues,
including receipt of input tax credit receivables, earned in connection with exploration activities
are applied as a reduction to capitalized exploration costs.

An impairment loss is reversed if there is an indication that there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that
the asset's carrying amount does not exceed the carrying amount that would have been determined,
net of depreciation, if no impairment loss had been recognized.

4.3 Expenditure for decommissioning/site restoration liability

Financial implications towards decommissioning/site restoration liability under relevant Acts and
Rules are technically estimated and the involvement, not being material, are charged off on actual
incurrence.

5. Estimates & Provisions

5.1 Use of Estimates

The presentation of financial statements in conformity with the Generally Accepted Accounting
Principles (GAAP) requires estimates and assumptions to be made that affects the reported amount
of assets and liabilities on the date of the financial statements and the reported amount ofrevcnues
and expenses during the reported period. Difference between the actual result and estimates are
recognized in the period in which the results are known! materialized.

5.2 Provisions, Contingent LiabiJjties & Contingent Assets
)0> Provisions are recognized in the accounts in respect of present probable obligations, the

amount of which can be reliably estimated.

')0> Contingent Liabilities
that arise from past



'.

,
occurrence of one or more uncertain future events not wholly within the control of the
company.

;;. Contingent assets are neither rec.ognized nor disclosed in the financial statements.

6. Provision for Income tax and Deferred tax assets

> Provision for taxation is made in accordance with the income tax laws and rules prevailing
at the time of the relevant assessment years after considering various reliefs admissible
under the provisions of the Income Tax Act, 1961.

;;. A deferred tax asset is recognised to the extent that it is probable that future taxable profit
will be available against which the deductible temporary differences and tax losses can be
utilised ..

7. Cash and Cash Equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at bank and on hand and short-term
deposit with an
original maturity of three months or less which are subject to insignificant risk of changes in value.

1

,
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For K.M.Jain & Co.
Chartered Accountants
Firm Reg.No.002252C

H.K~1:n~~1"'~
Chief Financial Officer

Vinay S ngh
Director CEO
(DIN:0830 517)
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